ANNOUNCEMENT

7t July 2015

The Embassy of the Federal Democratic Republic of Ethiopia would like to
inform all concerned that the applicable Libor rate for the Grand Ethiopian
Renaissance Dam Bond for the period between 1stJuly 2015 and 31st
December 2015 is as follows:

UsD $ 0.76600

GBP £ 0.4750
Euro € 0.16929
---ENDS---
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